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This year marks forty years since
the “Elizabethan™ Trust was founded in 1954
after the first visit to Australia of Queen
Elizabeth 11, “to promote the arts in
Australia by Australians for Australians™,
The Queen graciously became our patron
With all its ups and downs, we
believe the Trust has a great deal o be proud
ol 1n 1ts past and 1n 11s present. Such has
been the growth of the cultural life of the
nation since 1954, much ol it sumulated or
initiated by the Trust, that it is wholly
appropnale that new VIZOrous companies
now carry on nearly all the original activities
once the provinee of the Trust - The
Australian Opera and The Austahian Ballet
and their orchestras, Performing Lines, the
ire of the Deal, the Be
pspeare, to name a tew
Inaugural Chalwin Concerd
During the year we hope to org:
our 40th Anniversary and commemorale (
the lae Vivian Chalwin
17 September, 1994, M
I'he first ol our 4

» memory of a great friend of the Trust,
lhe Sydney Town Hall has been booked for Saturday,
ke a note in the diary now!

Ith Anmiversary events will be a joint two-night season ol
"Victoriana' to be held for members of the Trust and therr guests. Our co-host will
be the Seaborn Broughton Wa
Independent The

[}

d Foundation which will make its premises, the
:, available for the two evenings of Friday, 22 and Sawurday, 23
ne Shop and the performers will

donate their services. Proceeds will go to the Trust and the Foundation, the latter o
help in the restoration of the Independent.

Your directors are well pleased with the consolidation of the Trust's
activities over the past year.

Perusal of the accounts will disclose that, on a turn-over exceeding 51.25
million, the Trust has made a profit of $4,085.00 during the twelve months 1o

31.12.1993,

July. The event is co-sponsored by The Cost

his is because all available funds have been re-invested in the re-
establishment of the activities of the Trust

In analysing the accounts, it should be borne in mind that some 540,000 of
non-recurrent exp s were met during the year that were directly attributable
these endeavours establishment expenses meluded replacement of the (stolen)
computer system for membership, extra wages incurred whilst Halfux was
converted to computer operation, advertising for new members and sundry printing,
additional extra issues ol Trust News (and postage thereon) o encourage
membership growth and renewal and legal expenses due (o restructuring,

Whilst some further investment in improved computer systems and further
training relaung thereto are envisaged for the Membership Division, Hallux 18 now
in readiness to handle a much greater volume of sales as the theatre scene picks up.

Trust News is published by the Australian Elizabethan The: Trust (ACN 008 394 250)
sure that all informati rrect at the time of printin it the Trust

ility tor the accuracy of tt an herein. All enguires :
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NOTICE OF ANNUAL
GENERAL MEETING

Notice is hereby given that the Thirty-
cighth Annual General Mecting of
Members of The Australian
-lizabethan Trust will be held at the
offices of BDO Nelson Parkhill, 23rd
Floor, 2 Market Street, Sydney on
Monday, 30th May, 1994 at 5:30pm
BUSINESS :

1. To receive and consider the Balance
Sheet as at 31 December, 1993, and the
Statements of Income and Expenditure
tor the year then ended together with
the Reports of the Directors and
Auditors thercon.

2. To Elect Directors :

(i)  The following Directors retire
by rotauon and n accordance with the
Articles of Associanion and, being
cligible, offer themselves for
re-clection

(a) Frank Murray Hooke

b)  Brian Richard Larking
3. To Fix the Remuneration of the
\uditor.

I'o Transact any other Business
which may be brought before the
meetng in conformity with the
Articles of Association,

Dated this Yth day of May, 1994.
By Order of the Board

B.R. Larking Hon. Secretary
A member entiled to attend and vote 15
entitled to appoint a proxy Lo attend
and vote instead of the member. A
proxy need not be a member of the
I'rust.
Proxy forms must be deposited at the
registered office of the Trust, C/- BDO
Nelson Parkhill, 23rd Floor, 2 Market
Street, Sydney not later than 5:00 pm
on Friday, 27th May, 1994,

PROXY FORM INSIDE...
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During 1993 trading by both Halftix and the Privilege
Booking Service has been particularly difficult. Many
entrepreneurial theatrical ventures (by others) were
unsuccessful, greatly reduced in scope or curtailed in
performance. Some didn’t open, some closed alter a week,
others lost heavily interstate, Lack of performances meunt lack
of tickets for us 10 handle. Nevertheless, our trading is
expected 1o pick up as economic activityl increases, especially
in the arts.

The inspired management of Mr, José Calarco has led
10 an expansion of, as well as a very sound [Iulllllﬂ.ll‘Li' from,
Halftix. Almost 51 million in ticket \'Ill S turn-c
through H :
churned back into the busing The Trust
s degpest thanks o the NSW Ministry of the Arts
& provision of compuier ha are and congratulates Mr.,
nd his staff on mastering a comples system whilst
continuing hectic daily rading. The result s greatly increased
effica and chipacity
i 1 exte ¢ service o the public provided
by the Trust on minimal everhead which enhances the
marginal income of actors and producers in N.S.W. Owver 350
Co es have placed some of their tickets with Hi
ation runs @ the mutual b
ters; the Truse and the gencral public
We thank and congratulate FAL on their sponsorship
of the Halfux booth and W Ministry of the Arts for th
vision of computer equipment and train
Membership
At year end we had over 1,000 subscribin
and some 630 life me
3 left by those nal
Un
¥ had been for many _\\‘.'p-_ This was raised
$1 a week) from , 1994,

As new members he

he benelits of carly
ease of operation (one elephone call
d the sale of over 7
car, Carol Martin, ably backed up by
Barbara Costen, has done a stirling job providing personalised
service i cach member requesting it
Und e editorship of the honorary Chicf Executive
Officer, Carol Barbara have produced many issoes of the
re-vamped Trust News, re ipproval of
members for s style ang
However, such intense per Nl comes ata
price. During the year, the services to members were
“subsidised” from other Trust income and assets ta the extent
ol approximately $60,000, C /, cross-subsidisation on
possible over an extended period. 1118 thus
necessary to inerease the income and reduce the expenses 1o
bring the Division closer 1o a break-even position.
With a restructuring of the Division it will be possible
o offer the Privilege Booking Service (o a wider number
without undue cross-subsidy from the Trust. The Division is
NoW in new premises and olfers a wader range of services,

Under the arrangements put in place last year, Trust
Members reccive a 10% discount on their hires. An cquivalent
amount 15 pad to the Trust on cach transaction

The Trust has done all it can to publicise the busir
of The Costume Shop. Under Mr, Michael James, it provig
an extremely valuable addition Lo the theatrical and cultural life
of the Staie.

upport the Costume Shop. This vear some
51,800 has accrued to the Trust from the Costume Shop's
operations,

Without the selfless generosity of Dr. Rodney
Seabom, of the Seabomn Broughton Walford Foundation, who
provided premises rent-free for 15 months prior to the
Directors regaming control of the Trust, the Membership
Division would have had no home. From 2 August 1992 the
Trust incurred rent on the Crangend Street premises (on very
favourable terms). Nevertheless, a decision has been taken o
move the Trust Membership Division (as from 1 May 1994) 10
new premises on 4th Floor, 124 Phallip Street, Sydney where it
will be more readily accessible 1o members. The new offices
are relatively close to Halftix and it isaged that
co-ordination between the two divisions can be improved by
proximity, with consequent reduction in overheads.

The Trust again records its deepest gratitude to Dr.
Seaborn. He has more than once come to the aid of the Trust
and without his generosity on several nocasions it may well be
the Trust would have closed. He has been a very sound
contributer o the deliberanions of the Board and we wish him
and the Seaborn Broughton Walford Foundation every success
in the future
Superpnnuglion

As from 1 November 1993, the Trustceased to be

ustee of the Staff Superannuation Plan No. 67674, It
remains, however, Trustee of the AETT Performers’
Superannuation F-u:l;!. W |IlL h i manuged by the AMP Society

Trust, through Miss Barbara Costen,

e, and Mr. Teale have devoted

s 0f honorary work to the altairs of the Funds and
> special thanks of members and of the Board for all

We express the thanks of all Trust members 1o those
who have dc d 1o the Trust Public Fund. All donations are
tax deductible and the Trust records with gratitude the names
of donors at the end of this report, The generosity of all
members who give 1o the Trostis greatly appreciated.

Lnard

T express my thanks i my fellow Directors {or their

confidence and encouragement, their wise counsel, their many
able supg 1eir enthusiasm for the Trust,

were all determined to see the Trust re-established on a

footing, the positions of our former employees presery

the fina .LJ_|I and other contributions the Trust makes Lo the

cultural life of Australia, through its membership, Booking

Service, Superannuation and Halltix, prosper.

Now that this has occurred, Dr. Seaborn has gned
Lo devote his full energies o the Scabom Broughton Wallord
Foundation and (o its crowning achievement, the restoration of
Sydney's oldest theatre, The Independent at North Sydney.
Close relations will remain, however, as both Mrs. Michael
\‘-'In[x and mysell are Directors of bath the Trust and the

ughton Walford Foundation,

I conclude as I bepan. As we enter our 40th year
we look forward with prade 1o a period of celebration and
greater profitability. We hope to encourage further public
patronige of all the arts and to contribute meaningfully to the
growth of Australian UJ[IUIL' in this and the coming century, |
leok forward (o the enthusiastic participation of all our
members in what [ trust will be a very happy 40th year of the
Trust's unique contribution to the arts in Australia,

Lionyd Waddy
Chairman
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Notes 1993 19492
5 b
CURRENT ASSETS
47 978
givables JGRG #5,8R2
Other
TOTAL CURRENT ASSETS
NON-CURRENT ASSETS
Property, plant and equipment
TOTAL NON-CURRENT ASSETS
TOTAL ASSETS
CURRENT LIABILITIES
Creditors and borrowings
Provisions
Other
TOTAL CURRENT LIABILITIES
TOTAL LIABILITIES
NET ASSETS
MEMBERS' FUNDS
Retamed eamir
TOTAL MEMBER'S FUNDS

Profit and Loss Aceount
o . ocember 1993
{] 4 (185

to operating profit

Operating profit after ingome
Retained cam L
beginning of the financ I.JI\
Retained camings at the end u!

the financial year

St ash Flow
For the vear ended 31 December 1993
Cash flows [rom operaling activitics

Receipts from customers
Payments to supplicrs and eimployces
Scholarship monies awarded
Interest received
Net cash provide sed in) ope
aclivities
1e8
ent for plant and equipment (6,380
Proceeds from sale of Costume hire
business 15,000
Proceeds from Adverlising Commission 38 (ka4
Net cash provided by investing activities 46,664
Cash flows from financing activities
Proceeds from specific purpose funds 337,136
Proceeds from donations 6,130
Proceeds from sponsorship 10,000
Proceeds from State Government grant - 10,0040
Ing activities 343,266 10,001
389,925 47978

Net cash provided by f
Net increase in cash held

Cash at the beginning of the financial year 47978

h at the end of the financial year 14{a}

Eor the year ended 31 December 1993

NOTE 1. STATEMENT OF SIGNIFICANT ACCOUNTING
POLICIES
of Aggounting The financial staterments have been preparcd
sordance with the historical cost convention usin,
accoun rolicies described below and do not take ac tof
changes her the generil purchasing power of the dollar or in
the prices of specific asscls,
All amounts are in Australian dollars.
em The financial statements have been prepared in
lly accepred accou
“mi principle
UPETL i} nt Property, pl

included at cost, and are depreciated at rates t

including
>

expecied usefi using the straigh

depred

ling
from one period 10

) Fees Membership foes are t

wtions received for @

purposes The co y is the benefactor and
thit are b Or & fic purposes for

Hocated (o activitie

received, Thess Sp
into ace n determir of the company. Please

refe ote 9 to the financial statements for further information.

NOTE 2. OPERATING PROFIT
il 2 the following revenues:
1272359 484 0K5
Oither operating revenues:
Advertising Commission received 23,007 29,126
Dimations 14,202 -
G g civ 10,00K)
30,000
st income - Other persons 2,720 132
43,106
3454
Sponsorshy 10,008
Other rev tem 37,028
Total other oper g 15 160607 153688
Ope T priy 3 2 g the following expenses:
Provision for employee entitlernents 2,196
Depreciation A 4,634

NOTE 3. CASH
Cash at Bank 41,390 32,878
Short term deposit 70,333 15,100
Specific Pumpose funds at Bank (Note 9) 326,160

: 437903 4197

Continued on insert




NOTE 4. RECEIVABLES (Current)

Notes 1993
Irade debiors
Non-trade amounts owimg by
O 15,0041
45,962

NOTE 5. OTHER ASSETS (Current)

Prepayrmenis

NOTE 6. PROPERTY, PLANT AND EQUIPMENT

andd egpuipment

NOTE 7. CREDITORS AND BORROWINGS

Chalwin Fund

NOTE 10. REMUNERATION OF AUDITORS

Tation was received by the auditor o
4,000 4,000
4,000 4,000

"DIRECTORS

NOTE 12. RELATED PARTY DISCLOSURES

director ":.TI' i

Aust ust during all or part of ¢
financial yeur, unless otherwise stated;

Jessi Frank M. Hooke

Brian R. Larking Jam:

Dr Rodney F.M. Seabom

Leonard G, Teale

Lady Pouter

Lloyd D.S.

director-related entities
any as follows:Dr Rodney F.M

nd St, Kings Cross

NOTE 13, SEGMENT INFORMATION
Th pany operates predominately in the performing arts and

NOTE 14. NOTES TO THE STATEMENT OF CASH
FLOWS:
on of Cash
wnt of cashflows, cash
ancl investments in maon
tanding bank owverdr
wn in the statemen 1}
follows:
1993 1992
$
41,340
70,353

1 al bank 1
Short 1erm deposil 15,100

: funds s Bank 326,160

437903 47978

2 vl Pl

by Operating Activities
4085 113,714

(15,000

(23,007 (6,774}
4,634

2,186 1,270
10,000
(14,2032}

(100NN

- Lies ne

n Receiva

crease im (her A

39,630 (B5882)
1se in Trade Creditor Accruals
Net cash provided by Operating Activities

accordance with 3
1 their opinion
the profit and loss account 15 drawn up 50 a3 10 give d true
r view of the profit of the company for the year
d 31 December 1993; and

julance Sheet is drawn up soas to give
view of the state of affawrs of the company ai

r 1993; and

f this statemer re reasonable grounds

it the company able 1o pay its debis as
tue
e in accordance with a resolution of
oo 5
L.D.5, Waddy, RFD, QC B.R, Larking, F.C.A.
Sydney 27 April 1994
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Lloyd Waddy, RED, OC Chairman

SCHEDULE OF ATTENDANCE BY DIR
NO. OF D
DIRECTOR ATTENDANCES
5. Waddy (3) /

Mr. Frank Hooke

Mr. Brian Larking

Mrs. Tudy White

Ms. Jessica Dames
ir. Rudlney Seabor

Mr. James St

Mr,

Bt
of
being 3

11293
11293

L2932

DONORS TO THE AETT PUBLIC FUND
T 31 DECEMBER 1993
The Trust records with gratitude the following donors o the
AETT Public Fund for the period 10 31 December, 1993;

Mrs Patricia K Abbout Miss | E Loder
Mrs Valerie M Lo

rust hereby appoint

as my proxy to vote for me and on my behall at the Annual

General Meeting of the company
[and at any adjournment thereaf.
A member entitled 1o atiend an

Proxy (o attend and vote on beh
Proxy forms must be deposited at
23rd Floar, 2 Market Street, 8y not
In the event of a poll, I desire to

Iproxy may vote as helshe thinks fit

The Resolutions are Numbered as tn the Motice of

|Resolution No. 1

[FOR =l
IAGAINST

J

of Member

aof the me
repisiered
later tha
vote on 1
Please indicate with an X flow you wish your r

2(1)(a)

to be held on the Thirtieth day of May, 1994,

General Meet entitled to

A proxy need ¢ be a mem
af the Trusi Ci- BDO Nelsan Parkhill,
pm on Friday, 27th May, 1994,

he resolution as indicated below.

ve cast: Unless otherwise instrucled, the

Meeting on the reverse side of this form.

2(1)(b) 3

~day of May 1994,
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The Australian Elizabethan Theatre Trust
AJCN, 008 394 250
Financial Statements at 31 December 1993
Together with Directors’ and Independent Audit Reports

INDEPENDENT AUDIT REPORT
To the members of The Australian Elizabethan Theatre Trust
Scope
We have audited the attached financial statements of The
Australian Elizabethan Theatre Trust for the year ended 31
December 1993 as set out on pages 5 to 14. The company's
directors are responsible for the preparation and presentation of
the financial statements and the information they contain, We
have conducted an :1!.1L']\L‘1h|rsll audit of the [inancial statements in
order to express an opinion on them to the members.
Our audit has been conducted in accordance with Australian
Auditing Standards 1o provide reasonable assurance as to whether
the financial statements are free of maternial misstatement. Our
procedures included examination, on a test basis, of evidence
supporting the amounts and other disclosures in the financial
statements and the evaluation of accounting policies and
i estimates. These procedures have been
to form an opinion as to whether, in all materia
1 nis are presented farly in

Ausiralian account

report has been formed or
above basis
Audit Opinion
the fin tatements of The Austr:

atre Trust are properly

Our opimor

1
1

1
E

¢ a true and fair view of

he company’'s st 15 it 31 December

flows for the year

1 by Divisions 4 and 4B of
orations Law to be dealt with

in accordan he Corporations Law;

and

in accord able accounting standards

Accountants

d I. Resnekov

Partner

Sydney 27 April 1994

DIRECTOR'S REPORT

I t
December 1993, and related profit and loss account for the year
ended 31 December 1993 and report as follows:

(a) Directors

The names of
Lloyd D.S. Waddy
Frank M. Hooke
Brian R. Lark

Jessica Dames

rectors in office at the date of this report are
1.:u|)‘ Potter
James A. Strong
Leonard G. Teale
Judy White
Particulars of the qualifications, experience and speeial
responsibility of each Director
LLOYD D.S. WADDY, R.F.D,, QC (Age 54)
Barrister
New South Wales
Chairman of the Board since 6/8/92
Director since 1974 and Charman of the Fund Raising Commuttes

FRANK M. HOOKE (Age 52)
Solicitor
New South Wales
Director since 1987 and Deputy Chairman of the Board
Member of the Finance Commitiee
BRIAN R. LARKING, F.C.A. (Age 55)
Chartered Accountant
MNew South Wales
Director since 1988 and Member of the Finance Commitiece
JESSICA DAMES (Age 55)
Business Consultant
South Australia
Director since 1989 and Chairman of the South Australian
Board
LADY POTTER, A.Q. (Age 62)
Victoria
Director since 1988 and Chairperson of the Victorian Board
JAMES A. STRONG (Age 49)
Lawyer
Victoria
Director since 1989 and Chairman
LEONARD G. TEALE, A.O. (Age 7
Actor and Director
New South W
Director since 1978
JUDY WHITE (Age 61)
Author and Publisher
New South Wales
Former Governor of the Trust. Director since 14/9/92
(b) A Director

(c) The company is limited by guarantee and

nust be a member of the company
accordingly does not
Issue shares.
(d) Contracts are entered into in the normal course of business l!_\,
the company with cor nes of which some directors are common
to both. Since the end of the previous penod no director has
received or become entitled to receive a benefit or become entitled
to receive a benefit by reason of a contract made by the company
with the director or with a firm of which he is a member or with a

ipany in which he has a substantial interest, except for Dr

ey F.M. Seabom to whom the company pays rent for the

Kings Cross premises
ictivities of the company during the period were

S Theatre andather sresn Alsecrralin thre Thy
e heatre and olner arts i Austraha tnrou the

public throl r and the operation of a ticket

ency. There have not been any significant changes in the nature
of these activities during the year
(f) The years activities resulted in an operating profit of $4,085.
'rust is exempt from income tax

(g) The company’s Memorandum of Association prohibits the
distribution of income and property by way of dividend or bonus
and no dividend or bonus has been paid or declared since the end
of the previous period.
(h) In the opinion of the directors, there was no significant change
in the state of the affairs of the company during the year not
otherwise disclosed in this report or the financial statements
T'his report has been made in accordance with a resolution of
directors of The Australian Elizabethan Theatre Trust.

L.D.S. Waddy, RFD, QC B.R. Larking, F.C A.

Sydney 27 April 1994




